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FINANCIAL EDUCATION IN SCHOOL

FINANCIAL EDUCATION OUTSIDE OF SCHOOL

Did you take classes in high school or college covering financial benefits of real estate ownership?

Where did you learn about the financial benefits of real estate ownership?

consumer  
Financial literacy report

Did you consider 
financing when 

buying a home?

 �Asian American/ 
Pacific Islander 
 Black/African American
 Hispanic/Latino
 White

Conventional loan 
through private lender

FHA loan VA loan Did not need financing
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15%

10%
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14%

8% 32% 28% 32%

15% 33% 22% 30%

14% 33% 21% 31%

15% 20% 32% 33%

Asian American/Pacific Islander

Black/African American

Hispanic/Latino

White

Did you consider or apply to an existing 
down payment assistance program?

51%

21%

Yes, in high 
school

32%

Yes, in college/ 
university

 �Yes, applied to these programs
 �Yes, considered but didn’t apply
 �No, did not consider these programs
 �No, was not aware of these programs

Did you learn 
about the financial 

benefits of real 
estate ownership, 
including owning  
a home, outside  
of high school  

or college?

Yes 65%

No 27%

Not sure 
27%

BY GENERATION Generation Z 
(1997–2012)

Millennials 
(1981–1996)

Generation X 
(1965–1980)

Baby Boomers 
(1946–1964)

Silent Generation 
(1928–1945)

From parents 31% 27% 23% 28% 11%
From the internet 31% 40% 29% 18% 4%

From books 23% 24% 14% 15% 7%
From work 22% 23% 16% 8% 4%

From friends 20% 28% 27% 20% 11%
From other  

family members 19% 20% 25% 22% 11%

From financial advisor 11% 26% 24% 16% 7%
From own experience 

as a homeowner 10% 23% 33% 48% 33%

From TV (HGTV, news 
programs, etc.) 9% 23% 18% 11% 4%

From a homebuyer 
seminar 7% 13% 13% 6% 4%

BY RACE/ETHNICITY
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BY GENERATION
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 In College	  In High School

White

Hispanic/Latino

Black/African American

Asian American/Pacific Islander

Generation Z (1997–2012)

Millennials (1981–1996)

Generation X (1965–1980)

Baby Boomers (1946–1964)

Silent Generation (1928–1945)

No classes  
covered this  

in high school  
or college
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