% Market Values Insights from industry data

HOUSING AFFORDABILITY
and SUPPLY REPORT

Source: NAR and Realtor.com

2023 NUMBER OF HOMES MISSING BY INCOME LEVEL

Income ‘ Share of listings that Share of listings that Number of listings | Maximum
households can afford to buy | households can afford to buy missing price
April 2023 Balanced market
<$15,000 1.2% 8.6" 85,000 $51,220
$25,000 3.1° 16.0" 147,750 $85,370
$35,000 5.2% 23.6" 209,910 $119,520
$50,000 10.8" 34.8" 273,970 $170,740
$75,000 23.0" 51.0° 319,460 $256,110
$100,000 38.6" 63.6" 285,250 $341,480
$125,000 53.4" 73.4" 229,150 426,850
$150,000 64.0" 80.7" 191,210 $512,230
$200,000 7.2 i 88.7" 131,360 $682,970
$250,000 84.8" . 93.0% 93,000 853,710
$500,000 94.6" . 97.3" 31,570 $1,707,420
>$500,000 99.9" 100.0" 990 -
Nearly 51% of Areas with most listings missing for households earning less than $75,000

households earn
$75,000 or less.
In a balanced market,
these households
would be able to
afford to buy 51% of
the homes available
for sale. However,
only 23% of cur-
rent listings have

a price lower than
$256.,000, the
maximum price these
households would be
able to afford.
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2018 NUMBER OF HOMES MISSING BY INCOME LEVEL

Income ‘ Share of listings that Share of listings that Number of listings | Maximum
households can afford to buy | households can afford to buy missing price
<$15,000 4.0 10.9* 111,910 $56,300
$25,000 10.0" 20.4" 169,750 $93,820
$35,000 16.9" 29.6" 206,560 $131,350
$50,000 29.3" 42.5% 213,980 $187,650
75,000 49.9% 59.5" 157,730 $281,480
$100,000 65.2" 71.8% 108,180 $375,310
$125,000 74.8" 80.7° 95,980 $469,130
$150,000 81.0" 86.6" 91,550 $562,960
$200,000 88.4" | 92.6" 69,440 $750,620
$250,000 91.8" N 95.5° 60,120 938,270
$500,000 97.1° AE 98.5"% 22,570 $1,876,540
>$500,000 100.0° = 100.0* 400 —

Youngstown, OH-PA

Areas with least listings missing for households earning less than $75,000

+HH
«ﬁ’l

\

72"

Akron, OH

61°

Tolendo, OH

61" |/ 15 read the

Cleveland, OH

. full Housing
59" Affordability and

Syracuse, NY

. Supply report,
54° visit NAR.realtor/

research-

St. Louis, MO-IL

Qnd-statistics.

48"

Rochester, NY

51°

Detroit, MI

46"

Dayton, OH

itshrgh, P — 2

53"

W Share of affordable listings — April 2023 M Share of affordable listings — Balanced market

iStock.com/deliormanli/pictafolio/Rakdee



