% Market Values Insights from industry data

2023 VA LOAN & VETERAN
homebuyer report

Source: Veterans United Home Loans

PLAN TO BUY IN:

2023 TWO TO THREE YEARS FIVE YEARS
Current service Veterans Current service members Current service
members (Especially Reserve and National Guard) members
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REASONS FOR NOT HAVING HOMEBUYING PLANS
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High home prices ail Rising mortgage rates
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Top influences:

Total Currently Serving Previously Served

High home prices in the area 19" 53 39"
you want to buy
Rising mortgage (interest) rates _ 47" K _ 44"
Uncertainty of the housing market _ 36" _ 36" _ 36"
A lack of available homes in the area - 33" - 31" - 36"
you want to buy
A potential looming recession _ 2% - 28% - 25%
Uncertainty of your income - 26" - 29% _ 36%

VA HOME LOAN BENEFITS

Top 5 Reasons for Utilizing VA Home Loan Benefits

Total Currently Serving Previously Served
A A
No down payment required _ 62_ 52’*"_ 72"
Competitive interest rates _ 46""_ 38""_ 55"
Limits on closing costs and fees - 36%- 26“"_ 46"
VA loan funding fee exemptions - 31""- 31“’“_ 30"
No private mortgage insurance required - 30"- 23_ 37"
VA loan awareness decreases the further away a respondent lives from a military base
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LESS THAN 30 MINUTES BETWEEN 30 MINUTES-1 HOUR BETWEEN 1-3 HOURS MORE THAN 3 HOURS/DON’T KNOW
Driving distance from nearest military base

About 90% of service members are aware of the VA home loan henefit.

Awareness is the lowest among the Reserve and National Guard.

Top 5 Reasons for Not Using the VA Home Loan Benefit

Another home loan option was easier to obtain _ 29"
Another home loan option was less expensive to obtain _ 23" /Read the full
2023 VA Loan &
| didn’t know about the benefit _ 16% | Veteran Homebuyer
Report at /
i i ink I i % veteransunited.com
| did not apply because | did not think I'd qualify - 10 network/veteran-
| thought that the process for obtaining a VA loan would take too long 9" @meb”yer'repm'
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